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1301:1-4-03 Definition of an outside director under section 1105.02 of the

Revised Code.

As used in section 1105.02 of the Revised Code, "outside director" means a director of a
bank who is not an executive officer or employee of the bank. An executive officer of a
bank is defined as a person who participates or has authority to participate (other than in
the capacity of a director) in major policymaking functions of the bank, whether or not
the officer has an official title. The chairman of the board, the president, every vice
president, the cashier, the secretary, and the treasurer of the bank are considered
executive officers, unless the officer is excluded, by resolution of the board of directors
or by the bylaws of the bank, from participation (other than in the capacity of a director)
in major policymaking functions of the bank, and the officer does not actually participate
therein.
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